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TOGETHER with all ard singular the rights, mambers. bereditanients. amd appurtenances to the same belonging or in any way
incident o1 appertaining, induding all bailt-in stoves and refrigerators, heating, air conditioning, plumbing aud electrical fintures, wall
to wall carpeting, Fences and gates. and any other equipient or fistures now or Lereafter attached. connected o fitted inoany manner,

it being the intention of the partics hereto that all such fistures and equipinent, other than houschold furnitie, be considezad a part of
the realty. -

TO HAVE AND TO HOLD all ard singolar the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the above descnbed premises in fee simple absolute; that
the above described premises are free and clear of all tiens or other ericnmbrazices; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Muoitgages, its successors and assigns,
from and against the Mostgagor and every persen whomsoever Liwfully chiming or to daim the same of any part thereof.

~THE .\IOR'I'G.-\GOR COVENANTS AND AGREES AS FOLLOWS: . _
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencaed by said promissory note at the
times and in the macner therein provided.

2. That this moitgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgager, for the paymncnt of taves, or public assessments, hazard jrsurance preminms, repaiss of other such purposes pursuant to the
provisions of this mortgage, amd also for any loans or advances that may hereafter e made by the Mortgagee to the Mortgaygor under
the authority of Sce. 45-55, 1962 Codo of laws of South Carelina, as asenidid, or similar statutes;.amd all suns o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demdnd of the Mortgagee, unless otherwise provided in writing. '

3. “That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereited, insured
anainst loss by fire, windstorm and other hazards in a sum not dess than the balance due hereunder at any tope andd in a company or
winpanics acceptable to the Mortgagee, and Mortgagor does hereby assign the polivy or _policies of insnrance to the Molgagee and
agrecs that all such policies shall be held by the Mortgagee should it so require and shall “indude loss pavable lanses in Faver of the

< Mortgagee; ard in the event of loss, Mottgagor will give immaliate notice theéreof to the Mortgagee by registered gl and should the

Mortgagor at any time fail to keep said premises insured or faid to pay the premiums for such insurance, then the Moitgagee may cause

such unprovements to be iusured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all iinprévements upon the mortzaged premises in good repair, and shoul) Mortgagor fail 1o do
so_the Mortgagee may, at its option, enter.upon said premises and make whatever repairs are revessary and charge the eapenses for such
fepairs to the mortgage debt and collect the same urder this, morigave, with intejest as hereinabove provided.

5. That the Morlgagee may at any lime resjuice the issuance and maintenance of insurance upon the life of any person obligated
urder the igdebtedness sequred hereby in a sum sufficient to pay the mortgage debt, with the Mottaacee as Lenefictary, and if the
Sit}-mfums are not othenvise paid, the Mottgagee may pay said premiums and any ahiunt so paid shall becume a paat of the mortgage

bt . : ‘ :

6. That Mortgazor agrees to pay all taves and other public assessmients kevied azainst the mortgaged premises on or before the
Jdue dates thereof dnd to exhibit the receipts therefor at the offices of the Mortvagee inmaedistely upon payment, and should the Mort-
wazor fail to pay such taves ard assesvnents when the same shall a1l due, the Mortgagee may, at its option, pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this morteaxe, with intereat as above provided.

7. That if this mortgice secures a “construction loan”™, the Mortgazor agrees that the prindipal amonnt of the indebtedness hereby
secured shall he dishrrsed to the Mortzagor in pericdlic payments, as construction progresses, in accordance with the terms and condi-

tions of a Coustruction Loan Agrecment which is sepirately executed but is made a part of this mortgage and incorporated herein by
refercace.

8. That the Mortavor will not futher enonmber the premises abeve desaibad, without the prier consent of the Moitgagee, and
sheould the Mortgravor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessany to collet said indebtedress. '

9. That should the Mortaagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgaye indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Associstion an
application for an assumption of the mortyage indebteduess, pay the reasonalle cost as required by the “Assoviation for processing the
assumption. furnish the Association with a copy of the Contradt of Sale, Bond for Title, or 1xad of Comveyatar, and have the interest
rate on the loan balince existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
tin Tate por antamn permitted to be dharszed at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be deterinined by the Assodiastion. The Association will rotify the Mortzacor o bis purdteeser of the new interest rate and monthly pay-
mients. el will nal him a 1ew passhack. Shodd the Mortgagor, or his Purdhaser, {2l to comply with the provisions of the within
paragraph. the Mortgagee. at its opticn. may declare the indebtedness Lereby seunirel to be iinmeldiately due and payable ard may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortzagor fail to muake payments of principal and interest as dvie on the promissory note and the samne shall be
unpaid for a period of thinty {30) days or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sed vut in this morteage. the Mordgazee, ot its option, nuy write to the Montwagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and should the Mortaagor fal to rectify said default within the
said thirty days. the Morteazee, may. at its option, imrease the interest rate on the Joan balance for the remaining term of the loan or.
for a lesser term to the iz rate per annum permitted o be chargad At that time by applicable Seoth Carolina law, or a lesser
increase rate as mnay be determined Ly the Assoviation. The monthly payments will be adjustad accordingly. '

11. That should the Morteavor £l to make pasiuents of pringipal and interest ws due on the promisory note and shionld any monthly
installnsent become past due for a poriod in evcess of 13 days, the Mateaee may collect a “late dharzze”™ ot to eveed an amourt
equal to five (39% ) per centum of any such past due installfient in order to cover the eatra expense incident ‘to thehandling of such
delinruent payments. - . ’ )

12. That the Mortgagor herehy assivns to the Mortgagee, its succvssors and assizns all the rends, issues, and profits accruing from
the mornteaged promises. retaining the night to collent the sae so long as the debt hereby seanred is vot in arrears of payvment. but
should any part of the prircipal indebtedniess, or interest, tuwes, of fire isurance premivs, e past due and uupaid. the Mortgagee
may withoul notice or futher procoadings take over the mortzaced promises, if they shall T occopied by a tenant or tenants. and
collect said rents ard profits and apply the same to the indebtedness herehy secnrad, withant liability to account for anything mote
than the rents and profits actually collected, bss the cost of collection. and iy tenant is anthorized nipon request by Mortgagee, to
make all rental payments ‘direct to the Morteagee. withont liability to the Mortwazor, until notified to the contrary by the Mortgagee;
and shouM said premises at the time of snch defanlt be ocenpied by the Morteazor. the Mortuazee may apply to the Judie of the
County Court or to any Jilie of the Court of Common Fleas wha shall Le revident or prosiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and llect wich rents dwd profits, applying said reats, after pay-

in_,sgI the lnost of collection, to the mortmge ddd without Jubidity ty acconnt for amthing more than the rents and profits actually
ooltected. .

13. That the Morteagee. at its option, may require the Mortgazor to pay to the Mortwazee, on the first day of each month until the
rote secured hereby is fully paid, the following sums in addition to the paments of principal and interest provided in said note: a sin
equal 1o the premimns that will neat bevome dee amd payalle on policies of morteage graranty insurance (if applicable ), fire and other
hazard insurance covering the mortgared property. plus taxes. and assesanx nts neat due on the mottaged promises (all as estimated by
the Morteaee} dess all sums already paid thercfor. divided by the mnmnbes of months to elLapne Lefore one month prior to the date when
such preminms. taxes. and assessments will be due and pavable. such sums to be hell by Morteagee to pay said preiniums, taxes and
special assessments. Should these payments excess] the amonnt of pasments actially made by the Morteasee for taves, assessments. or
insrance preminms, the excess may he credited hy the Mortazee on sulseguent poments to be made by the Mortsazor: if, however,
saidd stuns shall be insufficient to make said payvments when the same shl Lecome due and pavalle, the Mertzagor shall pay to the
Mortgagee any amaounts necessary to make up the deficiency. The Mortgazor further azrees that at the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of inortgage goaranty or dmilar inwrance (f applicalle) covering the balunce
then remaining due on the morteaze debt. amd the Morteagor mav. at its aption, pay the sncle preminm requited for the remaining
years of the terin, o the Morteawce may pay sich preminm and addd the <ime o the mortage Qe in which event the Morteagor shall

repay to Morteavee such premium poyment, with interest. at the rate spudified i said promissory note, in ¢epal monthly installments
over the remaining pay mest penod.
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